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(i) srfa e exx It seex vet 'fix mm 
fxfal far xtx fa 'pmx xrf xtx text tet xxr 
’arx x fax xxxr fa It ioo/-wrf % ExPr-E fat 
Tlffa : 

% spsT fat wr far ex fatxr ffafar 
FT ^xfxx (fxxft JET rxrffax % XTX fa XXX NTT If 
faff) % TFT It Xnfa fa XXT EX XTffa % lOO/- 
*fat> If Xff-EE X 5ft, 

XX fat Ulcf i ffa ffa fjpfat axfxx fat faTfa ^EX 
XXT Xjft fat ETfafat fa T ffafat 'TET? fa XSEPfa ffa 
XT X73XH XT; 

(?) fafaffafat ®TTX XT XXXTX 5ETT3T TEXET 
ffat far rrfsr, farxxxrnff ffa xrrr xfjpErx ttttx 
% xtj] stx far rnrrcr 4 eex xrfr e~ fax xfa 

X XE ffXET XT TEW XX XXTTX XfrfEXT TOT 

£ ■ 

<j ’ 

( 3 ) 7 XXX, 9 5 fat TOI EXE 'IT 'JfTXTX 

fa ffafa nfax gffaxf fatnffa, xrt xx xx xrffax fa 

Tfat, XX xrltx XT XT xx xr^w % XT? XXX fat 

xt ffr; 

( 4 ) faxT fatf 5xx, ft xsxrp'r ffa fa xm 

XXXT XXE fXEiT TWT fair XX XXXX, XfTX XXXT 
XXXXfT ffa SET XT XXfa fXET -ft X# ffafat XT 

ffa fatffaxfa xrfat fxfat xxx far ept eet fa xxx 

X TEXT 5TTX7XXT ft : 

xxrx far x^xxr xxrxx, xftx xxxr fsfat % 
XXX X faXT jTTX XTX 5XX fat XXX xfx 500/'- ^TX 
x xfxxr fft, ft ex eet x Tfaf xrxfrx faxrx ffa 
XT faffax xxxfa XT WETTfr; 

( 5) XXTfati '<XX, fat fx#T ftXT fak 5XXX 

xHxt fxxx far xx ftffaxx fat Effa ffr, sttr 

( 6) ffafat XX XX XT fatf set, X^f XE SW 
3TX XTXTiTTT ffa % fxXK X' XXT XT fffx XXTXX 
EETfa % fart XEXT xfxXFT fr: 

X7TX fx XfT faxfr nxr XTX X faxfT XX 

XT farxT XXT XX ’IX XfsEXXX XTXX Xf XET % 

xx'Ex xftxf x xx xx xt farx xx xTxx xrfxxr 
BXX X XX XRTT ft, EXXT Eft xx xrfar % xTttx 

XX XX XT XTtf ?XT Xft faxT XXT ST XtT XX 
XX XT faiXT EX XTXT ®XX 2 5 it/— ^99 X XT 

ex, xt ex xttX x jx xprfrx fXrx f'x - xt 
fxfex ^x x -xxxfx xtr xrxfT i 

3 . XETX XTXXT XX^ffTTT X^ Xt fafaw XTft f 
far EftfX xfxTXXX xX 5ixfx trxtTTX:— 


(x;) xx xxrxfr xx fxEfxfarT xV Tprrxfxxt 
xrs- x%xt, xxxr faxt <Tfarxt, xt xrxx^t 
xfxxfaxt XXXT TEX Xfx^TfxXT % XXX 
TTtsr X%W X’EE, XXXT TTE'T xtw TXT 
XX-XTXTiTX XY far. XT fxXTXTXTXX 
farxr %^tx xxxrfa f'x Pt. xxxt xt^- 
XTt -te xx mm fxx faxff xttxc 
xt farXt Txx xt (TTTT xfxnfa xfa 
far fax xe xrfat xxxt xfirfaf, fat Trfar- 
txxx tttxxt fa xxrfat fart fat xi fafar 
far XTTX XTX fax fa, fat TPTXr TTXTxfat 
fa Ptx ’XTXXXXT I 

(x) xsxxfat tfa fat ifafXT XXTxfxT'r TXT fa 
fxx TTT 1 ST xfax TTT faT-'XTXfaffaX Xfa fx. 
XXXT ffafal TEX xfa fa XIX XXX XTX 

X'Trfa fat xxxfx far xiTfat:! 

J * £ 

XE3 TX xrtx TX nxr XT# XIXX xff fTXT 
ffa vfx XSNTlt Xfa far fifat T XX fa ft IT XTX X 
xs;x xrx xtx far?far-xpp-ffar fafa ffa. xxxr 
ffarfat spx txr faT^x fafax x xxt xTxfar xrrx^x 
xttxt ?fax fp ttx xrfarr srrr xxrf xfar xxt xt 
fx tfa XTTT EXX ftT'TT XT r fTT ^ I 

(x) *rf xsxxit tfa, xx ftfatt far. far x’jx 

X fat xfat ft, xxfat XT r X XTTX fa STTTP- 
Efrx fa XfaTtX XT fatTT X%XT, xft eTT 

XfETft tfa ETXX ffffaft XT fatf xfxxrr 
XXXT S^ 4 fat 4XXT 'fafaT |f?tf fa 
TXT falf ftx X fat I 

(x) Xfa=DTt fx 'fat XTX faXTT xtxxfxxt far, 
fat tx ( ffa) % xtx fxxt x?;x, xxft xrx 
TTXXT farfafTTTX fa XfaT fx^faT, ^fcj-XXX 
-5TXXT fxx T<ft xft H, TTXXT 5T^'TXT 
xxTffar fat xtr st, fxTxffafxrx xrxfaT fa 

fatTXW fxfaXT:— 

( 1 ) ffafat fax xTxfa fa, xsf xxrf^xfx xcx 
XXT XT xj/xxxrxt fafxxfa xfaft XPt TXX 
XSXTT't ffa STTT fxxr fat XEX fat XT t 
fatr 

( 2 ) ffafat tex xtx% fa, xx farxT xx fat txx, 
ffanfat XTXTX'X XXXi XXX ft fXf?EX 3TXTTXT fa 

far% xxxt xx arxxrat fa ftf ^t Trffrxxx xifax 

fa TXTfat ftx fa XTffa XTX fat, 'TXX fa fat 

fat arfxx: ft, xxx xrx fatr xrxxffafat 
^Tffax fa TEJEfat fat XXT ffax iNXT I 

[x. 1 O/ 4 / 95 —ffaXTx] 

fato fare xxtx, ?rxx: xffax 
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MINISTRY OF FINANCE 
(Department of Economic Affairs! 

(Banking Division) 

ORDER 

New Delhi, the 3rd April, 1995 

S.O. 331(E).—In exercise of the powers conferred 
yy sub-section (2) of Section 45, read with clause 
(zb) of Section 56 of the Banking Regulation Act, 
1949 (10 of 1949), the Central Government after 
considering the application made by the Reserve 
Bank of India under sub-section (1) of the said sec¬ 
tion 45, hereby makes an order of moratorium in res¬ 
pect of the Anakapallc Co-operative Urban Bank 
Ltd., Anakapalle-531001, Andhra Pradesh (herein¬ 
after referred to as the Co-operative Bank), for the 
period from close of business on the 7th April 1995 
upto and inclusive of the 7th October, 1995 staying 
the commencement or continuance of all actions and 
proceedings against the Co-operative Bank during the 
period of moratorium, subject to the condition that 
such stay shall not in any manner prejudice the 
exercise by the Government of Andhra Pradesh of 
its powers under the Andhra Pradesh Co-operative 
Societies Act, 1964. 

2. The Central Government hereby directs that 
dming the period of the moratorium granted to it, 
the Co-operative Bank shall not, without the prior 
permission in writing of the Reserve Bank of Iudia, 
grant any loan, make or renew any advance, alienate 
or dispose of any assets of the bank, incur any liabi¬ 
lity, make any investment or make or agree to make 
any payment, whether in discharge of its liabilities or 
obligations or otherwise, or inter into any compromise 
or management, except making of payments, or in¬ 
curring of expenditure, as the case may be to the 
extent and in the manner provided hereunder :— 

(i) out of the balance in every savings bank 
or current account or in any other deposit 
account, by whatever name called, a sum 
not exceeding Rs. 100: 

Provided that the sum total of the amount paid 
in respect of the accounts standing in the 
name of any one person (and not jointly 
with that' of any other person) docs not 
exceed Rs. 100 : 

Provided further that no amount shall be paid 
to any depositor who is indebted to the 
Co-operative Bank in any way; 

(ii) the amounts of any drafts or pay orders 
or cheques issued by the Co-operative 
Bank and remaining unpaid on the date 
on which the order of moratorium comes 
into force; 

(iii) the amount of bills received for collection 
on or before the 7th April, 1995 whether 
realised before, on or after that date; 


(iv) any expenditure which has necessarily to 
be incurred in connection with any suits 
or appeals filed by or against or decrees 
obtained by or against the Co-operative 
Bank, or for realising any account due to if 

Provided that if the cxpcndituic in respect of 
each such suit or appeal or decree is in 
excess of Rs. 500 the permission in writing 
of the Reserve Bank of India shall be ob¬ 
tained before the expendilu'e is incurred; 

(v) the amounts of premium payable to Deposit 

Insurance and Credit Guarantee Corpora¬ 
tion; and , 

(vi) any expenditure on any other item in so far 
as it is in the opinion of the Co-operative 
Bank necessary for carrying on day-to-day 
administration of the Co-opera'ivc Bank : 

Provided that where the total expenditure on 
any item in any calendar month exceeds 
the average monthly expenditure on ac¬ 
count of that' item during the six calendar 
months preceding the order of moratorium, 
or where no expenditure has been incurred 
on account of that item during the said 
period and the expenditure on such item 
exceeds the sum of Rs. 250 the permission 
in writing of the Reserve Bank of India 
shall be obtained before the expenditure is 
incurred. 

3. The Central Government hereby also directs 
that’ during the period of moratorium granted to it, 
the Co-operative Bank. 

(a) may make the following further payments, 
namely, the amounts necessary for repay¬ 
ing loans or advances granted against 
Government Securities or other securities 
to the Co-operative Bank by the Govern¬ 
ment of Andhra. Pradesh or the Andhra 
Pradesh State Co-opcratb'e Bank Ltd. or 
Visakhapatnam District Central Co-opera¬ 
tive Bank Ltd. or the Stale Bank of India 
or any of its subsidiaries 01 by any other 
bank and remaining unpaid on the date oil 
which the order of moratorium comes into 
force; 

(b) may operate its accounts with the Andhra 
Pradesh State Co-operative Bank Ltd. or 
with any other bank for f he purpose of 
making the payfnents aforesaid: 

Provided that nothing in thi.: order shall be 
deemed to require the Andhra Pradesh 
State Co-operative Bank Ltd. or such 
other bank to satisfv itself that the condi¬ 
tions imposed by this order are being 
observed before any amemus are released 
in favour of the Co-operative Bank; 

(c) may return any bills which has remained 
unrealised to the persons entitled to re¬ 
ceive them on a request being made in this 
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behalf by such persons, if the Co-operative 
Bank has no right or title to, or interest in 
such bills; 

(d) may release or deliver goods or securtics 
which have been pledged, hypothecated or 
mortgaged or otherwise charged to it 
against any loan, cash credit or overdraft, 
in the manner and to the extent— 

(i) in any case in which fmi payment to¬ 
wards all the amounts due from the 
borrower or borrowers, as the case may 
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be has received by the Co-operative 
Bank, unconditionally; and 

(ii) in any other case, to such as extent as 
may be necessary or possible, without 
reducing the proportions of the margins 
on the said goods or securities below the 
stipulated proportions, or the proportions 
which were maintained before the order 
of moratorium come into force, which¬ 
ever may be higher, 

[F, No. 10(14) |95-Dev.] 
C. B. PRASAD, Under Sccy. 
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